Submitted by: William Decatur, Vice President, Finance and Business Operations

Audited Financial Report for Fiscal Year 2015

In accordance with Board of Governors Statutes, the Administration is submitting the Combined
Financial Statements, along with additional information reflecting the individual fund statements
of Wayne State University as of September 30, 2015 and for the year then ended, together with
the report of Plante Moran, L.L.P.

The statements were presented to the Board’s Audit Subcommittee on February 1, 2016, were
approved at that meeting, and are transmitted in the attached.

Discussion

The financial statements, as prepared by Finance and Business Operations and audited by Plante
Moran, L.L.P., are attached. The auditors have again issued an unmodified opinion that the
financial statements present fairly the financial position of the University at September 30, 2015
and its financial operations for the year then ended.

The firm of Alan Young P.C. assisted Plante Moran, L.L.P. with the audit as a subcontractor.
Representatives of Plante Moran, L.L.P. are in attendance and will respond to questions as needed.
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