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The meeting was called to order at 1:00 p.m. by President Wilson in Rooms FGH of
the McGregor Memorial Conference Center. Secretary Miller called the roll. A quorum was

Trent; and President Wilson

Also Present:  Provost Winters, Vice Preside
Secretary Miller
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Wayne State University, which you will hear
announce the largest gift in Wayne State’s history.
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Thlg%qift takes on e\}éﬁ‘ more S“ig’nlflcance when combined with the llitch's generous

gift to ‘f%ﬁchool of Me cme of’ $8 5 million last year. Michael and Marian llitch and
their fam’lli have alwag -been deeply committed to Detroit. They were here through

e bad§§ -

the good and d now hopefully the good again. They have been leaders
who have refuse Qjﬁf@ H up on Detroit even when many others did. They continue to
build, invest and'le e Tel Lé7nd they continue to do so today. Wayne State has also been
committed to Detroit since our founding nearly 150 years ago. We have been here
through the good, the bad and now hopefully the good again. It is fitting that Wayne
State and the llitch family are joining forces for Detroit, for the future, for generations
of students who will make part of Detroit a part of their education. They will benefit
from not just being in this city but being of the city. They will benefit from the beauty
and efficiency of a new building in the vibrancy of a new district made possible by the
vision and generosity of Michael and Marian llitch. They will undoubtedly catch the
entrepreneurial bug that is part of the DNA of this family and has led to the many
successful ventures it has created.
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President Wilson asked Vice President Johnson to introduce the recommendation for
the name change of the School of Business Administration. Vice President Johnson stated:

It is my pleasure to report to the Board of Governors on a remarkable and visionary
gift to the university from Mike and Marian llitch. It is an honor to have such
prominent entrepreneurs, philanthropists, and neighbors invest in Wayne State. Their
investment in Fox Theater as early as 1987 led the way for the revitalization of
downtown Detroit. Their commitment to the city encompasses the development of
many Detroit landmarks, including the Joe Louis Arena, Cobo Arena, Comerica Park
and Hockey Town Café. Their demonstrated love ff‘*aQetrort continues through their
latest development, the District, which includes th hew Red Wings stadium along
with the revitalization of the surrounding area ’gogl’ﬁ on entertainment, retailing and
housing. With the support of the llitch famrly ate University is proud to be a
part of such a vital new development i ithe city. Adding to the $8.5
million gift the llitches provided last artment of Surgery at our
medical school, their gift provides $
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the new burldmg He“‘“p oglded kground mformatlon on the project. llitch

Temple and Sﬁrogg The burl@uﬁjg will prowde approxrmately 120,000 gross square feet of

[ ﬁ%lnlstratlve space, and other support space including a food

and adaptability, offlce -

service component.
The total cost of the project is estimated at $50 million, and-the land would be

provided through a long-term lease as mentioned by Vice President Johnson. The funding
for the project includes a $35 million philanthropic gift from the llitch family. Additional
money will be raised through gifts, and any remaining balance will be funded through

university bonds which would be issued in 2016. The expenditure plan includes $43 million
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worth of construction, with other fees and expenditures added to a total $50 million
expenditure budget.

Vice President Decatur then showed slides illustrating the location of the facility in
relation to Midtown and the University, as well as its location within the District Detroit
complex. He noted the M-1 stop along Woodward Avenue near the new building which will
be very important to the project and its success as well as providing transportation for
students. Although the design process is not yet underway, the final illustration was an

artist’s preliminary rendering of the proposed building. é@%@

the School of Business Administration for his comm éhts’ De 'Q%Forsythe stated:

Détroit's Busmes%“éé% hool for almost 70 years

\ new name buf&*““eAW|ll have a new home

iengage the Detroit bﬁzsf?n ss community, and
we can play a lead role in the contmwﬁg‘e&onom|cg%b|nh of the: ty. The investment
will have a tremendous impact on the ed'U‘.) ‘;lon‘aP ’b‘erlence of ot f’s.tudents across
y.0ur proximity tdfé%“ FllpS and other hands-on learning

opportunities WIthln the Dis well as Mldf /n and downtown. We also expect
this gift as well as our ongo \e'latanhl WIth fg% itch and Olympla Organizations
to be vital in our establishment of Wi ogram in entrepreneurship
and a new MB v ent Management. Both of
‘ g I\jrs llitch have shown over

harmgwj,hélr story as we teach future

chool of Business. Thank you.

Governor Thompson indicated her intent to abstain from voting because of she felt

insufficient background information was provided to her to make an informed decision.

Governor Massaron stated that this was a great day for Detroit and a great day for Wayne

State University. He added that this is a major accomplishment and commended President
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Wilson, and Vice President Chacona, and the success of fund raising efforts. He believes
there will be more partnerships of this type in the future, and suggested that everyone be
proud of this accomplishment. He thanked the llitches and the University for having worked

this out.

Governor Trent echoed Governor Massaron’s remarks, and indicated it was an amazing day
for the University. As a lifelong Detroiter, she could not be more excited to see one of
Detroit's premier families in the city taking the step to support Wayne State University and

etroit for most of her adult life,

support the growth of Detroit. She has lived near down

and is very grateful to the llitch family. She expressed fagtude to Chacona Johnson for

their responsibility to continue thé

university will make therp

»;Q;%Ud'

university.

Governor Dunaskiss and Governor Kelly both echoed the comments that were made and
also thanked the llitch family for the long-standing commitment to the city and for including
Wayne State University in this important project.
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President Wilson asked Secretary Miller to call the roll.
ACTION — Upon motion by Governor Pollard and seconded by Governor Massaron,
the Board of Governors changed the name of the School of Business Administration
to the Mike llitch School of Business. The motion was adopted with the following roll-
call vote:

Governor Dunaskiss — Yes
Governor Kelly — Yes
Governor Massaron — Yes
Governor Nicholson — Yes
Governor O’'Brien — Yes
Governor Pollard — Yes
Governor Thompson — Abstain
Governor Trent — Yes

Governor Kelly

Governor Nit
Governor O’

to the podium, and made .t Jf’i’)wing comments:

th
| am very please J;gbe here today on behalf of my parents, Mike and Marian llitch,
who are downstairs and will join us in just a few minutes. It is their belief, as it is
mine, this gift to create a new business school in the heart of Detroit will make a
lasting and positive impact on our entire community. It is a gift from the heart of two
incredible entrepreneurs and philanthropists who have always been driven to make a
positive impact. Mike and Marian llitch have a powerful, optimistic vision for our city
and its people. They are living proof that entrepreneurship creates opportunity, a
better community and generous, impactful philanthropy. They passionately believe
that the Mike lIlitch School of Business will educate the next generation of our city’s
leaders who will continue Detroit’s and Michigan's impressive comeback stories well
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into the future. We look forward to working with the students, the faculty, and the
administration of Wayne State to bring this vision to life. Thank you.

President Wilson said that gifts of this magnitude take time to mature. There have
been many conversations with the llitch family and team, and he thanked them for their
involvement, straightforwardness, and integrity. The President indicated that it has been
almost a year since Chris contacted him with news his family wants to build this school. The
President indicated that he has had the opportunity to get to know Chris a little better, and
throughout this whole process there are two things tha;}%ég% to mind as he thinks about

what has transpired over the past year. One is Chris}; Iove for Detroit and wanting to

do what is in the best interest of Detroit. The s,e,d*oa;‘
G
through so clearly, was his love and respect ,
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their legacy and their vision of what Detr?9u|d become is part ol
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in}%ﬁe@wer level of the building.
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ulie H. Miller
Secretary to the Board of Governors




